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SUBJECT: ASIAN DEVELOPMENT BANK ADB ANNUAL MEETING 
REF: STATE 031924 

1. GOI HAS NOT YET BEGUN PREPARATIONS FOR ADB ANNUAL MEETING. 
HOWEVER, MINISTRY OP FINANCE OFPICER IN CHARGE OP ADB APPAIRS 
R. SWAMINATHAN SAID HE THOUGHT THE MAJOR ISSUE AT THE APRIL 
MEETING WOULD BE RELATED TO A CALL POR INCREASED CAPITAL 
RESOURCES BY THE BANK. HE SAID THAT HIS INITIAL PEELING, 

WHICH WILL BE SUBJECT TO MODIFICATION FOLLOWING RETURN OF 
INDIAN ALTERNATE ED BAMBAWALE, 

POR CONSULTATIONS IN DELHI NEXT WEEK, IS THAT THE ADB MAY BE 
PLACING TOO MUCH RELIANCE ON PAID-IN CAPITAL AS A SOURCE 
OP LOAN- ABLE PUNDS AND NOT ENOUGH ATTENTION TO RAISING FUNDS 
ON THE WORLD'S CAPITAL MARKETS. HE SAID THAT INDIA WOULD 
HAVE TO GIVE SERIOUS CONSIDERATION TO THE PINANCIAL ASPECTS 
BEHIND A CALL POR AN INCREASE IN PAID-IN CAPITAL TO THE BANK. 

2. INDIAN DELEGATION TO ADB ANNUAL MEETING HAS NOT YET 
BEEN DECIDED BUT SWAMINATHAN SAID THAT DELEGATION USUALLY 
POLLOWS A PAIRLY SET PATTERN. HE SPECULATED THAT GOI DELEGATION 
WOULD CONSIST OF FINANCE MINISTER SUBRAMANIAM AS GOVERNOR AND 
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OF FINANCE, AS ALTERNATE GOVERNOR. OTHER MEMBERS WOULD PROBABLY 
BE ASHOK BAMBAWALE, ALTERNATE INDIAN ED AT THE ADB, J.S. BAIJAL, 

JOINT SECRETARY, DEPARTMENT OF ECONOMIC AFEAIRS, MINISTRY OF 
FINANCE, INDIAN AMBASSADOR TO THE PHILIPPINES P. S. NASKAR, AND 
ONE OTHER MEMBER EROM THE EMBASSY STAFE, AND V. KRISHANASWAMI, 

SPECIAL ASSISTANT TO THE EINANCE MINISTER. WE WILL TRANSMIT FINAL 
DELEGATION LIST WHEN IT IS AVAILABLE. 

SAXBE 
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